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In the new investment approach adopted by pension funds and mutual funds known as
130 / 30 investing, portfolio managers seek to add to total portfolio return by hedging a
portion of their long positions with short positions in contrasting securities.

130% long
(30%) short

100% net equity

Extension of long positions to 130% of portfolio equity, offset by (30%) net short
positions, maximizes return, assuming stock selection adequately reflects strong

fundamental research.

Independent research has a key role to play in 130 / 30 investment strategies. Providing
industry themes and stock choices to support both long and short positions,
independent research steps outside traditional Wall St. research in taking an unbiased
look at the full range of portfolio options.

Note: This report is for information only. It is not a solicitation or an offer to buy or sell securities of any company mentioned herein.
Atlantis Investment Co., Inc. does not make markets in the securities mentioned herein and does not have investment banking
relationships with any company mentioned herein. The views expressed are those of the authors, and are based on a diligent
review of available information. The report is based on information which is believed to be accurate, but we do not guarantee its
accuracy or completeness. Atlantis Investment Co., Inc., its officers, employees and stockholders (and members of their families)
and its customers may have long/short positions or holdings in the securities mentioned, and they may at any time hold, increase
or decrease these positions. Neither the authors of this report nor any related household members are officers, directors, or
advisory board members of any company mentioned herein. Atlantis Investment Co., Inc. or any of its employees do not own
shares equal to 1% or more of any company mentioned herein. Copyright 2008 Atlantis Investment Co., Inc.
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Atlantis Investment Co. combines 3 research services that together provide incremental
value for portfolio managers in beating the indexes:

Atlantis Research Service “Growth stocks LONG and SHORT”
published since 1986

REIT Growth and Income Monitor Comprehensive coverage of more than
130 REITs providing income
and long / short opportunities
published since 1997

130 30 Fundamentals Combining the “Best of the Best”:
analysis of growth sectors for
long/short combinations
coupled with REITs for income
to deliver differentiated performance
vs target indexes

Note: This report is for information only. It is not a solicitation or an offer to buy or sell securities of any company mentioned herein.
Atlantis Investment Co., Inc. does not make markets in the securities mentioned herein and does not have investment banking
relationships with any company mentioned herein. The views expressed are those of the authors, and are based on a diligent
review of available information. The report is based on information which is believed to be accurate, but we do not guarantee its
accuracy or completeness. Atlantis Investment Co., Inc., its officers, employees and stockholders (and members of their families)
and its customers may have long/short positions or holdings in the securities mentioned, and they may at any time hold, increase
or decrease these positions. Neither the authors of this report nor any related household members are officers, directors, or
advisory board members of any company mentioned herein. Atlantis Investment Co., Inc. or any of its employees do not own
shares equal to 1% or more of any company mentioned herein. Copyright 2008 Atlantis Investment Co., Inc.
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Recommended strategies:

1) Add income to the portfolio

monitor top 50 Yields in S&P 500 Index
contrast REITs vs Banks, Utilities and other high yield groups

2) Use industry themes to target over weightings

selection of target industries based on fundamentals
focus on multi-year trends

3) Combination positions - long / short contrasts

selection of stocks based on fundamental contrasts
use of non-S&P 500 stocks long/short

large cap Russell index stocks

NASDAQ stocks

selected ADRs

Note: This report is for information only. It is not a solicitation or an offer to buy or sell securities of any company mentioned herein.
Atlantis Investment Co., Inc. does not make markets in the securities mentioned herein and does not have investment banking
relationships with any company mentioned herein. The views expressed are those of the authors, and are based on a diligent
review of available information. The report is based on information which is believed to be accurate, but we do not guarantee its
accuracy or completeness. Atlantis Investment Co., Inc., its officers, employees and stockholders (and members of their families)
and its customers may have long/short positions or holdings in the securities mentioned, and they may at any time hold, increase
or decrease these positions. Neither the authors of this report nor any related household members are officers, directors, or
advisory board members of any company mentioned herein. Atlantis Investment Co., Inc. or any of its employees do not own
shares equal to 1% or more of any company mentioned herein. Copyright 2008 Atlantis Investment Co., Inc.
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Use REITs to Add Income

Adding income to the portfolio through positions in dividend paying securities increases return on the long
portion of the portfolio. Acting as a hedge against down markets, dividend portion of the total return
calculation is less volatile than stock price action, supporting superior returns.

Low yield on the S&P 500 index provides an easy target to beat with judicious selection among S&P 500

dividend paying stocks. In particular, the 14 REITs in the S&P 500 Index provide relatively high yields for
investors.

S&P 500 Index Yield 1.93% (Source: Standard & Poors)

Average Yield of all 14 REITs 4.46% (Source: REITMonitor.net)
included In S&P 500 index

It is particularly useful to note that inclusion of REITs allows 130 30 porifolio managers to report
participation in the financial sector without adding exposure to securities that own financial assets.
Although the S&P 500 Index categorizes REITs as financial stocks, the list of 14 REITs included in the
S&P 500 Index includes not a single one that actually owns financial assets.

REITs invest in portfolios of owned and managed real estate, usually specializing in properties of various
types, including shopping malls, office properties, apartment communities, warehouses, hotels and
hospitals. REIT income depends upon financial health of tenants, with traditional real estate measures of
occupancy, rental rate increases, and cash flows of far more utility than any of the measures traditionally
applied to analyze financial stocks.

REITs with portfolios of owned and managed real estate are little impacted by fluctuations in interest rates.
Like any company, REITs are financed with a combination of equity and debt. Interest expense is a
significant expense for REITs, usually of less magnitude than operating expenses and depreciation. Many
REITs prefer fixed rate debt and find long term mortgages on owned properties easily available.

Portfolio managers using 130 30 investment strategies will find REITs offering participation in many
sectors of domestic and international economies. Of the 14 REITs included in the S&P 500 Index, 4
invest in shopping malls, 3 invest in apartment communities, 2 invest in office properties, 2 invest in
specialty assets (including self storage facilities, timberland and saw log mills), 1 invests in hotels, 1 in
health care properties and 1 in warehouse and distribution facilities. Significant participation in the
economies of Europe and Asia is available in 2 of the S&P 500 Index REITs (ProLogis Trust and Simon
Property Group), while 2 are minority investors in European properties (Public Storage and Host Hotels &
Resorts).

Note: This report is for information only. It is not a solicitation or an offer to buy or sell securities of any company mentioned herein.
Atlantis Investment Co., Inc. does not make markets in the securities mentioned herein and does not have investment banking
relationships with any company mentioned herein. The views expressed are those of the authors, and are based on a diligent review
of available information. The report is based on information which is believed to be accurate, but we do not guarantee its accuracy or
completeness. Atlantis Investment Co., Inc., its officers, employees and stockholders (and members of their families) and its
customers may have long/short positions or holdings in the securities mentioned, and they may at any time hold, increase or
decrease these positions. Neither the authors of this report nor any related household members are officers, directors, or advisory
board members of any company mentioned herein. Atlantis Investment Co., Inc. or any of its employees do not own shares equal to
1% or more of any company mentioned herein. Copyright 2008 Atlantis Investment Co., Inc
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Yields of 14 REITS included in S&P 500 Index:

REITS in S&P 500
Meame Hicker ] : jized “ieid
Wpartment Imestment and hanagerment Al $36 $2.40 B.70%
eaalonBay Communities ANE 97 $3.57 3.70%
Boston Properties BxF 53z 272 2.95%
Dewvelopers Diversifed DOR $42 $2.76 B.69%
E quity Residential EOR £ $1.93 4.BR%
General Growth GGF $38 200 R.24%
HCF Inc. HCF $34 $1.82 R3A%
Host Hotels & Resorts HST B $0.80 503
Kimco Realty K I $39 $1.60 4.08%
Flum Creek Timber FCL 41 B1.B8 4.13%
Frologis FLO $hY 207 3.52%
Fublic Storage FSA $aY $2.20 2.48%
Simon Property Group SPG $93 $360 3.87%
ornado Pealty Trust WO $a6 360 4.18%
Wverane ield for S&F 500 REITs 4. 46%
SA&F 500 Index S $1,322.70 2649 1.93%
Data 03/31/2008

Note: This report is for information only. It is not a solicitation or an offer to buy or sell securities of any company mentioned
herein. Atlantis Investment Co., Inc. does not make markets in the securities mentioned herein and does not have investment
banking relationships with any company mentioned herein. The views expressed are those of the authors, and are based on a
diligent review of available information. The report is based on information which is believed to be accurate, but we do not
guarantee its accuracy or completeness. Atlantis Investment Co., Inc., its officers, employees and stockholders (and members of
their families) and its customers may have long/short positions or holdings in the securities mentioned, and they may at any time
hold, increase or decrease these positions. Neither the authors of this report nor any related household members are officers,
directors, or advisory board members of any company mentioned herein. Atlantis Investment Co., Inc. or any of its employees do
not own shares equal to 1% or more of any company mentioned herein. Copyright 2008 Atlantis Investment Co., Inc.
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Analysis of Top 50 Yields in S&P 500 Index

Portfolio managers following 130 30 strategies should be most interested in viewing the Top 50 Yields in
the S&P 500 Index analyzed by industry sector. The full list of companies included in the Top 50 Yieldsin
the S&P 500 Index with current yields as of 03/31/2008, sorted by industry sector, is attached to this
report, on pages 11 and 12.

S&F 500 Index Top 50 Yields by Industry
Banks 14
Brokers 1
Mon-bank lenders L
Insurance 2
Subtota Financial 22
Conzumer 1
Health Care 2
M anufacturing 2
Media 2
AEITs L
Telecom LT
Lkilities 1
Total b0

S&P 500 sector weightings would show 44% of the Top 50 Yields (22 of 50 stocks) as “financial” stocks,
including REITs. For this analysis we reassigned the “financial” stocks using sector groups that make
sense based on the nature of the business, separating banks from stockbrokers, non-bank lenders and
insurance. REITs, also included by the S&P 500 Index in the “financial’ category, are shown as a separate
industry group.

Note: This report is for information only. It is not a solicitation or an offer to buy or sell securities of any company mentioned herein.
Atlantis Investment Co., Inc. does not make markets in the securities mentioned herein and does not have investment banking
relationships with any company mentioned herein. The views expressed are those of the authors, and are based on a diligent review of
available information. The report is based on information which is believed to be accurate, but we do not guarantee its accuracy or
completeness. Atlantis Investment Co., Inc., its officers, employees and stockholders (and members of their families) and its
customers may have long/short positions or holdings in the securities mentioned, and they may at any time hold, increase or decrease
these positions. Neither the authors of this report nor any related household members are officers, directors, or advisory board
members of any company mentioned herein. Atlantis Investment Co., Inc. or any of its employees do not own shares equal to 1% or
more of any company mentioned herein. Copyright 2008 Atlantis Investment Co., Inc.
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Banks vesus Utilities and REITs in Top 50 Yields of S&P 500 Index

REITs measure up well against financial stocks as dividend payors among the Top 50 Yields of the S&P
500 Index. As of the end of 1Q 2008, Banks Top 50 offer higher yields than Utilities Top 50 or REITs Top
50, reflecting underperformance of the banking sector and investor concerns over unreported credit and
liquidity issues.

Average Yields for Top 50:

Average Yield of Banks Top 50 7.09%
Average Yield of Utilities Top 50 5.37%
Average Yield of REITs Top 50 5.82%

Data as of 03/31/2008

We note that yields for Banks Top 50 are higher as of the end of 1Q 2008 than the average annual level
over the past 5 years, reflecting the recent underperformance of bank stocks:

Average Yield of Banks Top 50 7.09%

Data as of 03/31/2008

Banks Top 50 Yields Average by “Year

Year 1 2003 365%
Yea 2 2004 366%
Year 3 2005 370
Year 4 2006 4 4%
Year 5 2007 4. 0%

(Average yields shown using actual dividends paid versus prior year end stock price.)

Note: This report is for information only. It is not a solicitation or an offer to buy or sell securities of any company mentioned herein.
Atlantis Investment Co., Inc. does not make markets in the securities mentioned herein and does not have investment banking
relationships with any company mentioned herein. The views expressed are those of the authors, and are based on a diligent review of
available information. The report is based on information which is believed to be accurate, but we do not guarantee its accuracy or
completeness. Atlantis Investment Co., Inc., its officers, employees and stockholders (and members of their families) and its
customers may have long/short positions or holdings in the securities mentioned, and they may at any time hold, increase or decrease
these positions. Neither the authors of this report nor any related household members are officers, directors, or advisory board
members of any company mentioned herein. Atlantis Investment Co., Inc. or any of its employees do not own shares equal to 1% or
more of any company mentioned herein. Copyright 2008 Atlantis Investment Co., Inc.
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Impact of Consistency in Calculation of Total Return

While yields are in a similar range for Banks, Utilities and REITs included in the Top 50 Yields of the S&P
500 Index, we discern a wide discrepancy in long term performance.

Consider cumulative total return (including stock price performanance and dividends actually paid) over
the 5 year period from December 31, 2002 to December 31, 2007.

5 Year Average Cumulative Total Return

Banks Top 50 4.12%
Utilities Top 50 56.81%
REITs Top 50 100.12%
Data as of 03/31/2008

Banks Top 50 lag both Utilities Top 50 and REITs Top 50 on a cumulative total return measure, despite
the fact that of the 14 banks included in the Top 50 Yields of the S&P 500 Index, only 2 failed to increase
the dividend in each of the last 5 years (First Horizon National and BB&T), and only 1 failed to
demonstrate positive stock price performance for the first 4 years of the 5 year time horizon (Fifth Third
Bancorp). The reason Banks Top 50 lag in total return is the price decline during 2007 was so severe,
down (38%) on average, bringing the average 5 year cumulative price change for the banks to a decline of
(15%).

In contrast, Utilities Top 50 have more consistent stock price performance, with only 1 of the 11 Utility Top
50 failing to show positive cumulative price appreciation over the 5 year time horizon. Average yield for
Utilities Top 50 exceeded average yield for Banks Top 50 during each of the 5 years, although average
yield for Utilities Top 50 is below average yield for Banks Top 50 as of 1Q 2008. However, the Utilities Top
50 are not what we would call “good dividend payors”, as 5 of the 11 Utilities included in the Top 50 Yields
of the S&P 500 Index failed to increase dividends in each of the last 5 years.

REITs Top 50 are outstanding both as dividend payors and for stock price appreciation. Of the 5 REITs
included in the Top 50 Yields of the S&P 500 Index, only 1 had a dividend decrease during the 5 year time
horizon, while 4 others provided steady dividend increases. Price decline for 2007 for REITs Top 50 was
(27%), better than the (38%) decline for Banks Top 50. REITs Top 50 demonstrated average cumulative 5
year price change of 76%.
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Current Performance of REITs vs S&P 500 Index

Discussion of the relative merits of REITs versus other investment alternatives in the S&P 500 indexes
should include a note on current performance. Through April 11, 2008, stock prices for the 14 REITs
included in the S&P 500 REIT index increased 3%, compared to a (9%) decline for the S&P 500 Index.

This 12% performance gap appears to indicate investor recognition of the relatively stable characterisitics
of REIT portfolios invested in real estate assets.

S&P 500 Index REITS: Price Price Price Weekly YTD
12312007 4042008 04412008 Price Change Price Change
Apartment Investment and Management AV $35 $39 $37 4% 7
AvalonBay Communities AVB 434 £104 496 B 2%
Boston Properties BXP $32 $98 $95 3% 3%
Developers Diversified DDA $38 44 $42 -B% 9%
Equity Residential EQR 436 43 40 s i b4
General Growth Properties GGP $41 42 38 0% -TE
HCP Inc. HCP $35 $36 $36 1% 3%
Host Hotels & Resorts HST $17 $17 $17 2% 0z
Kimco Realty KIM $36 41 $38 TR 4%
Plum Creek Timber PCL $46 41 40 Rci-4 -13%
ProLogis Trust PLD 153 151 350 A -B%
Public Storage PSA $73 $91 440 1% 22%
Simon Property Group SPG $87 $100 $97 3% 12%
Yornado Realty Trust VNO $aa $90 $a7 -3 1%
S&P 500 Index S&P 500 31,468 31,370 31,333 3 -93%
Average for S&P 500 Index REITs -4% 3%

Note: This report is for information only. It is not a solicitation or an offer to buy or sell securities of any company mentioned herein.
Atlantis Investment Co., Inc. does not make markets in the securities mentioned herein and does not have investment banking
relationships with any company mentioned herein. The views expressed are those of the authors, and are based on a diligent review
of available information. The report is based on information which is believed to be accurate, but we do not guarantee its accuracy or
completeness. Atlantis Investment Co., Inc., its officers, employees and stockholders (and members of their families) and its
customers may have long/short positions or holdings in the securities mentioned, and they may at any time hold, increase or decrease
these positions. Neither the authors of this report nor any related household members are officers, directors, or advisory board
members of any company mentioned herein. Atlantis Investment Co., Inc. or any of its employees do not own shares equal to 1% or

more of any company mentioned herein. Copyright 2008 Atlantis Investment Co., Inc.
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S&P 500 Index top 50 yields by Industry |

data as of 03/31/2008

Banks
Mum ber S&P 500 Ticker Com pany Price Dividend Yield
Rank
1 4 HEAN Huntington Bancshares $10.70 $1.08 991%
2 ] wh WWachovia Corp. $25.93 $2.56 9.85%
3 ] FITE Fifth Third Bancorp $20.82 $1.78 245%
4 10 MEC Matiotal City Corp. $10.15 $0.84 B.28%
5 11 RF Fiegions Financial Carp. $19.65 $1.52 774%
g 12 Chdd, Comerica $35.06 $264 73
7 15 KEY KepCarp $21.88 $1.50 5.8E%
8 17 BALC Bank of America $38.07 $256 B72%
9 21 C Citigr oup $20.83 $1.28 614%
10 25 Wit YWazhington Mutual $1012 $0.60 5.93%
1 29 BET BEB&T Corpor ation $32.46 $1.84 BE7E
12 2 5Tl SunTruzt Banks $54.94 $3.08 BE1%
13 37 FHH First Horiz on Mational $14.75 $0.80 R42%
14 4 LsE U.5. Bancorp $32.66 $1.70 RA1E
Brokers
1 1 BSC Bear Sterns Cos. $10.78 $1.28 11.87%

Mon-Bank Lenders

1 2 ACAS  American Capital Strategies $34.67 $4.04 11.66%

2 3 CFC Countrywide Financial Corp. $5.63 $0.60 10.66%

3 7 CiT CIT Graup $11.60 $1.00 BE2x

4 36 il Marzhall & lzley $22.68 $1.24 RA7E

5 el FHH Fannie Mas $26.02 $1.40 5.38%
Ingurance

1 44 L %L Capital $29.50 $1.52 515%

2 49 ABK Ambac Financial Group $5.81 $0.28 4.82%
Consum er

1 33 R Reynaolds American $60.70 $3.40 BED%
Health Care

1 20 FFE Flizer $20.50 $1.28 B.24%

2 28 Bbdr Briztol-Myers Squibh $21.48 $1.24 BiTE
M anulfacturing

1 18 LEG Leggett & Flatt $14.88 $1.00 B72%

2 40 Ghd General Motors $18.67 $1.00 B3E%
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Media
1 il GCI Gannett Ca. $28.54 $1.60 RE1% -
2 45 MY T Mew ' ark Tirmes $18.43 $0.92 4.99%
REITs
1 16 AN Apartrent lnves tment and Mamt. $35.23 $2.40 B81%
2 19 DOR Developers Diversified Rty $41.57 3276 BEB4X
3 34 HCP HCP $32.82 $1.82 R5RE
4 43 GGF General Growth Froperties $33.69 $2.00 R17E
5 48 H5T Host Haotels & Resarts $16.21 $0.80 4.94%
Telecom
1 g L2 Citizens Communications $10.45 $1.00 957%
2 a Wil ‘windztream Cor por ation $11.68 $1.00 8.06%
3 13 EQ) Embarg Corporation $38.33 3275 706%
4 14 e} Qwest Communications $4.60 $0.32 £.9E%
5 50 WZ Y erizon Communications $35.85 $1.72 4.80%
Lkilities
1 22 P Firnacls west Capital $34.73 $2.10 6.05%
2 23 FGH Frogrezs Energy $41.47 $2 46 593%
3 24 ED Conz alidated Edizon $33.45 $2.34 593%
4 2B AEE Ameren Corporation $43.44 32 54 hEA%
5 27 TEG Integrys Energy Group $46.06 $2.68 he2%
g 30 GAS MICOR Ine. $32.95 $1.86 5E4E
7 35 OTE LTE Energy $38.71 3212 54BE
g 38 Ml MiSource $17.02 $0.92 5%
9 42 CHP CenterFaint Energy $14.05 $0.73 5.20%
10 45 TE TECO Energy $15.60 3078 5.00%
1 a7 DLk, Ciuke Energy 7.0 $0.88 497%

Note This report is for information only. It is not a solicitation or an offer to buy or sell securities of any company mentioned herein.
Atlantis Investment Co., Inc. does not make markets in the securities mentioned herein and does not have investment banking
relationships with any company mentioned herein. The views expressed are those of the authors, and are based on a diligent review
of available information. The report is based on information which is believed to be accurate, but we do not guarantee its accuracy
or completeness. Atlantis Investment Co., Inc., its officers, employees and stockholders (and members of their families) and its
customers may have long/short positions or holdings in the securities mentioned, and they may at any time hold, increase or
decrease these positions. Neither the authors of this report nor any related household members are officers, directors, or advisory
board members of any company mentioned herein. Atlantis Investment Co., Inc. or any of its employees do not own shares equal to

1% or more of any company mentioned herein. Copyright 2008 Atlantis Investment Co., Inc.
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5 Year Stock Prices for Banks, Utilities and REITS Top 50 Yields

Banks
Mum ber Ticker Com pany Price Price Price Price Price Price Cum ulative
12312002 12812003 12312004 128120056 12512006 12312007  Price Change
1 HBAM  Hunlington Bancshares $18.71 $22.50 $24.74 $23.75 $23.75 $14.76 -21%
2 W Wachowvia Corp. $36.44 $46.59 $52.60 $52.86 $56.95 $38.03 4%
3 FITE Fifth Third Bancorp £58.55 $59.10 $47.30 $37.72 $40.93 $25.13 BT
4 NCC National City Corp. $27.32 $33.94 $37.55 $33.57 $36.56 $16.46 40z
5 RF Fegions Financial Corp. $33.36 $37.20 $35.59 $34.16 $37.40 $2365 297
g Chda, Comerica $43.24 $5E.06 $61.02 $5E.76 $58.68 $4353 1%
7 KEY KepCaorp $26.14 $29.32 $33.90 $32.93 $38.03 $23.45 T
a BALC Bark of America $34.79 $40.22 $4E.93 $4E.15 $53.39 $41.26 19%
9 C Citigr oup $36.19 $48.54 $48.18 $48.53 $56.70 $29.44 162
10 b Wwhazhington hutual $34.53 $40.12 $42.28 $43.50 $45.49 $1361 -B1%
" BET BE&T Corporation $36.99 $30.64 $42.05 $41.91 $43.93 $30.67 A7
12 5Tl SunTrust Banks $56.92 $71.50 $73.88 37276 $84.45 $62.45 10%
13 FHM First Horizon Mational $36.94 $44.10 4211 $38.44 $41.78 #1815 497
14 UsE 5. Bancorp $21.08 $29.58 $31.32 $29.89 $36.19 $31.74 B1%
Barks average cumulative price change -18%
RETs
1 Al Apartment lnvestment and Mot $37.48 $34.50 $33.54 3787 $56.02 $3473 Rr 4
2 DDA Developers Diversified Realty $21.99 $33.57 $44.37 $47.02 $62.95 $38.29 T4z
3 HCP HCP $19.15 $25.40 $27.69 $25.56 $36.82 $34.78 827
4 GGP General Growth Fraperties $17.33 $27.75 $36.16 $46.99 $52.23 $41.18 138%
5 HST Hozt Hatels & Resarts $8.85 $12.32 $17.30 $18.95 $24.55 $17.04 93%
REITz average cumulative price change TEE
Lkilities
1 P Finnacle "West Capital £34.09 $40.02 $44.41 $41.35 $50.69 4241 24%
2 FGMN Frogress Energy $43.35 $45.26 $45.24 $43.92 $49.08 $48.43 12%
3 ED Consolidated Edizon $4282 $43.01 $43.75 $46.33 $48.07 $48.85 14%
4 AEE Ameren Corporation £41.57 $46.00 $50.14 $51.24 $53.73 $54.21 0%
5 TEG Integrys Energy Group $38.82 $46.23 $49.96 $56.31 $54.03 $51.69 3%
g GaS MNICORF $34.03 $34.04 $36.94 3391 $4E.80 $42.35 245
7 DTE DTE Energy $46.40 $39.40 $43.13 $43.19 $48.41 $53.96 16%
a Ml NiSource $20.00 $21.94 $2278 $20.86 32410 $18.89 -B%
9 CHP CenterFoint Energy $8.00 $9.69 $11.30 $12.85 $16.58 $17.13 114%
10 TE TECO Energy $16.47 $14.41 $15.35 $17.18 $17.23 $17.21 1%
" DL, Duke Energy $11.77 $12.32 $15.25 $16.53 $20.00 $2017 T
Lltlitiez aver age cumulative price change ME

Note: This report is for information only. It is not a solicitation or an offer to buy or sell securities of any company mentioned herein.
Atlantis Investment Co., Inc. does not make markets in the securities mentioned herein and does not have investment banking
relationships with any company mentioned herein. The views expressed are those of the authors, and are based on a diligent review
of available information. The report is based on information which is believed to be accurate, but we do not guarantee its accuracy
or completeness. Atlantis Investment Co., Inc., its officers, employees and stockholders (and members of their families) and its
customers may have long/short positions or holdings in the securities mentioned, and they may at any time hold, increase or
decrease these positions. Neither the authors of this report nor any related household members are officers, directors, or advisory
board members of any company mentioned herein. Atlantis Investment Co., Inc. or any of its employees do not own shares equal to
1% or more of any company mentioned herein. Copyright 2008 Atlantis Investment Co., Inc.
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5 Year Dividends for Banks, Utilities and REITs Top 50 Yields

Banks
Mum ber Ticker Dividend Dividend Dividend Dividend Dividend Cum ulative
2003 2004 2005 2006 2007 Dividends Paid

1 HE &M $0.E70 $0.750 $0.245 $1.000 $1.060 $4.325
2 Wwh $1.250 $1.EE0 $1.940 $2.140 $2.400 $9.390
3 FITE $1.130 $1.30 $1.460 $1.590 $1.700 $7.190
4 MCC $1.250 $1.340 $1.440 $1.520 $1.600 $7.150
5 RF $1.000 $1.330 $1.360 $1.400 $1.460 $6.550
G Chdd, $2.000 $2.080 $2.200 $2.360 $2.560 $11.200
7 KEY $1.220 $1.240 $1.300 $1.390 $1.460 $6.600
8 BAL $1.440 $1.700 $1.900 $2.120 $2.400 $9.560
] [ $1.100 $1.600 $1.760 $1.960 $2.160 $8.530
10 i $1.400 $1.740 $1.900 $2.060 $2.210 $9.310
11 BET $1.220 $1.340 $1.460 $1.600 $1.760 $7.390
12 5TI $1.800 $2.000 $2.200 $2.440 $2.920 $11.360
13 FHH $1.200 $1.600 $1.720 $1.800 $1.800 32120
14 LSE $0.955 $1.020 $1.230 $1.390 $1.625 $6.120

REITs
1 Al $3.080 $2.400 $2.400 $2.400 $2.400 $12B60
2 DOR $1.610 $1.890 $2130 $£2.310 $2. 570 £10510
3 HCP $1.660 $1.670 $1.680 $1.700 $1.730 $2.490
4 GGF $1.020 $1.260 $1.490 $1.630 $1.850 $7.300
] H5T $0.000 $0.050 $0.230 $0.630 $0.850 $1.820

LRilities
1 P $1.725 $1.825 $1.925 $2.025 $2.100 $9.600
2 FGH $2.240 $2.300 $2.360 $2.420 $2.440 $11.760
3 ED $2.240 $2.260 $2.280 $2.300 $2.320 $11.400
4 AEE $2.540 $2.540 $2.540 $2.540 $2.540 $12.700
] TEG $2.160 $2.200 $2.240 $2.280 $2.640 $11.520
[ GAS $1.860 $1.860 $1.860 $1.860 $1.860 $9.300
7 DTE $2.060 $2.060 $2.060 $2.060 $2.060 $10.300
8 1l $1.100 $0.920 $0.920 $0.920 $0.920 $4.730
] CHP $0.400 $0.400 $0.400 $0.600 $0.630 $2.430
10 TE $0.925 $0.760 $0.760 $0.760 $0.775 $3.930
11 DK, $1.100 $1.100 $1.170 $1.260 $0.960 $5.490

Note: This report is for information only. It is not a solicitation or an offer to buy or sell securities of any company mentioned herein.
Atlantis Investment Co., Inc. does not make markets in the securities mentioned herein and does not have investment banking
relationships with any company mentioned herein. The views expressed are those of the authors, and are based on a diligent
review of available information. The report is based on information which is believed to be accurate, but we do not guarantee its
accuracy or completeness. Atlantis Investment Co., Inc., its officers, employees and stockholders (and members of their families)
and its customers may have long/short positions or holdings in the securities mentioned, and they may at any time hold, increase
or decrease these positions. Neither the authors of this report nor any related household members are officers, directors, or
advisory board members of any company mentioned herein. Atlantis Investment Co., Inc. or any of its employees do not own
shares equal to 1% or more of any company mentioned herein. Copyright 2008 Atlantis Investment Co., Inc
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5 Year Average Yields for Banks, Utilities and REITs Top 50

Year 1
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Year 3
Year 4
Year 5

Banks Top 50 Yields Average by Year
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Note: This report is for information only. It is not a solicitation or an offer to buy or sell securities of any company mentioned herein.
Atlantis Investment Co., Inc. does not make markets in the securities mentioned herein and does not have investment banking
relationships with any company mentioned herein. The views expressed are those of the authors, and are based on a diligent
review of available information. The report is based on information which is believed to be accurate, but we do not guarantee its
accuracy or completeness. Atlantis Investment Co., Inc., its officers, employees and stockholders (and members of their families)
and its customers may have long/short positions or holdings in the securities mentioned, and they may at any time hold, increase
or decrease these positions. Neither the authors of this report nor any related household members are officers, directors, or
advisory board members of any company mentioned herein. Atlantis Investment Co., Inc. or any of its employees do not own
shares equal to 1% or more of any company mentioned herein. Copyright 2008 Atlantis Investment Co., Inc
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5 Year Cumulative Total Return Banks, Utilities and REITs Top 50

Benks
Muim ber Ticker Cumulative Cumulslive Told Reluin
Yield Price

1 HEAMN 19.00% 2LNE -211%
2 ‘Wwh 18.94% 4.36% 233X
3 FITB 15.60% 57.08% - &1 48%
4 MCC 21.26% -39.75% -18.45%
5 AF 18.40% 2A11% A0.71%
B it 20.46% 067% 21.13%
T KEY 2095% BT2X 14.22%
B BALC 21.50% 18.60% £010%
3 C 17.53% AR 4E 165%
10 witd 22 48% JB0.58% 31X
mn EBT 1806% -17.09% 038%
12 5N 15.75% a7/ax 2553%
13 FHH 1955% -49 50% -2956%
14 UsBe 2057% B057% T1.14%
4.12%

FHETs:
1 AN NarE TLME 24 B3%
2 DOR 26.T5% Ta12% 10087
3 HCP 32 e0% B1.62% 114.41%
4 GGP 21.66% 137.62% 159.29%
5 H5T BE7E 92 54% 101 41%
1001 2%

Liilitiez

1 P 2300% 240% 47 40%
2 PGH 25.95% 1.72% FETR
3 ED 2549% 14.09% 5=
4 AEE 26.38% Nz 5E.79%
5 TEG ZIE% 3315% B597%
6 Gas 24 67% 24 45% 4912%
7 DTE 2347% 16.29% 1.76%
] HI 21.96% 565k 165.41%
| CHP 21.44% 1M4.13% 135.56%
10 TE 2513k 11.25% ®BIX
n DUE AP T.37% 108.24%
Uitz aves age cumalative total retisn X

Note: cumulative yields calculated using actual dividends on prior year end price

Note: This report is for information only. It is not a solicitation or an offer to buy or sell securities of any company mentioned herein.
Atlantis Investment Co., Inc. does not make markets in the securities mentioned herein and does not have investment banking
relationships with any company mentioned herein. The views expressed are those of the authors, and are based on a diligent
review of available information. The report is based on information which is believed to be accurate, but we do not guarantee its
accuracy or completeness. Atlantis Investment Co., Inc., its officers, employees and stockholders (and members of their families)
and its customers may have long/short positions or holdings in the securities mentioned, and they may at any time hold, increase
or decrease these positions. Neither the authors of this report nor any related household members are officers, directors, or
advisory board members of any company mentioned herein. Atlantis Investment Co., Inc. or any of its employees do not own
shares equal to 1% or more of any company mentioned herein. Copyright 2008 Atlantis Investment Co., Inc




